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sxpenditure in 2002 when Invest NI was first
sstablished. We are beginning to see some
wvidence that this investment is paying off.

The 2007 R&D Survey shows that
susiness R&D spend in Northern Ireland
‘ose by almost 7% to £185m, that is the
iighest figure on record. Burt of course these
igures reflect a period before the current
conomic downrturn. It is important to build
n that investment and to ensure that all steps
re taken to maintain this momentum.

The new grant for R&D will deliver a user-
riendly, streamlined approach to accessing
upport for R&D activity. Part funded
iy the European Regional Development
’rogramme, the new grant will make it easier
or local companies to access a total of £50m
unding earmarked for R&D over the next
hree years.

It will support projects that drive forward
.ommercialisation of R&D within the
cience and business base, in particular
iy incentivising R&D activity in small
wusinesses; secking to stimulate higher levels
f industrial R&D and promoting more
ypen innovation through rewarding grearer
ollaborarion berween businesses and research
stablishments.

This leads me to MATRIX, the business
ed expert panel, who recently delivered their
eport into how best to maximise commercial
nd economic gains from the exploitation

“My Department and Invest
Northern Ireland are determined

to support business through these

tough times

Which means helplng Strong and
viable businesses stay alive and to

work with businesses to enable
them to take advantage of global

opportunities.”

of Northern Ireland’s R&D and technology
strengths, over the next decade and beyond.

What I hope and expect to get from
this report is a blueprine for accelerating
our economic growth and to give us a
genuine step-change in the effectiveness and
competitiveness of our economy over the
medium to long term.

Northern Ireland has made a great deal
of progress towards developing a world-class
science, technology and knowledge based
economy, particularly over the last decade.
Major advances in science and technology
have brought us many new opportunities
in industries such as ICT, aerospace,

, - the Credit Crunch

pharmaceuricals and telecommunications,
and many new, high-tech, high-wage jobs
have been created here as a result.

We must strive to build on the past decade
of growth and to do more and to do better.
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and the innovation that flows from it, will be
key to our ability to survive and prosper.

So now is not the time to abandon
plans for R&D investments or to cut back
on plans to capture new market share or
business opportunities. Afrer this period
of downturn will come renewed economic
confidence and those companies and regions
that have readied themselves to open new
markets and launch new products and
services will be best placed to capitalise
on the upturn and to maximise their
commercial returns.

Stakeholders must step forward and show
[L'JI Jﬂ.d L’(.)nbtru(_'tiw: |L':1dcr!.hip on tl-“.'
innovation and R&D agenda. Academia
must continue to inspire success through its
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us working together to ensure our traditional
industries and skills base can meet the
modern challenges of this competitive age.

For all my concern about the immediate
crisis, [ am hugely optimistic about our
furure. Working together we will realise our
potential and create a stronger future for all
()f us.
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